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MINUTES OF THE 2022 ANNUAL GENERAL MEETING
of the Chartered Institute of Logistics & Transport in New Zealand Inc. held on Friday 14th October 2022 at the Christchurch Convention Centre at 5.00 p.m.

The Meeting commenced at 5.08 pm.  In the Chair:  Keith Robinson, FCILT, President.

1. Present:  Members as per Appendix 1.  Keith Robinson declared that a Quorum of at least 10 Chartered Members and Chartered Fellows was present.

2. Apologies:  As per Appendix 1.  Moved from the Chair that these be sustained.  Carried.

Proxies received from:  David Stewart appointing Fiona Knight; Ashu Kedia appointing Chris Gunn.

3. Minutes of the 2021 Annual General Meeting:  There was no discussion on these Minutes.  Moved they be accepted Keith Robinson/Robin Dunlop.  Carried.

4. President’s Report:  Keith Robinson read out his report:




Keith Robinson moved the adoption of his Report; seconded Dan Patrick.  Carried.

5. CILT AGM Adjourned to hold the Trust AGM

6. AGM of the Transport & Educational Trust – a separate Meeting:

6.1 Chair Report:
Cormac McBride read out Glen-Marie Burns’ report and moved its adoption; seconded Murray King.  Carried.



		

6.2 Adoption of the 2022 TRET Accounts:
Cormac McBride moved that the TRET accounts 1 April 2021 to 31 March 2022 be adopted; seconded Murray King.  Carried.



7. Trust AGM closed; Resume CILT AGM.

8. Adoption of the CILT Annual Accounts for the period 1 July 2021 to 30 June 2022.

8.1 Cormac McBride read his Report and moved the adoption of the CILT NZ accounts, seconded David Kriel.  Carried.



		


9. Appointment of Auditor for the 2022 – 2023 Year.

9.1 Cormac McBride moved that Michael Stowers, CA be appointed CILT Reviewer/Auditor for the 2022-23 financial year ending 30 June 2023; seconded Robin Dunlop.  Carried.

10. Handover to Incoming President.

10.1 Keith Robinson invited Vice-President Diane Edwards to take the Chair and moved her appointment as President for a 2-year term, expiring October 2024.  Carried.

11. Appointment of Vice-President.

11.1	Diane Edwards tabled her nomination of Suhail Sequeira, CMILT as Vice-President for a 2-year term, expiring October 2024.  Seconded Keith Robinson.  Carried.
	
12. General Business:

12.1 Hosting of the 2023 Awards Event
Northern Section has indicated that it is willing to host the 2023 Awards Dinner in Auckland; date to be advised.  This was accepted by those present at the Meeting.
	
12.2 Fiona Knight moved a vote of thanks to Keith Robinson and Cormac McBride for discharging their duties over the previous three years.  Carried by acclamation.

12.3 Diane Edwards proposed a Vote of Thanks to Robin Dunlop for his many years of service to the National Council in several rôles; seconded Fiona Knight.  Carried by acclamation.

There being no further business, Cormac McBride closed the meeting at 4.38 pm.

Confirmed by Diane Edwards, CMILT
President, CILT NZ



……………………………………………………………..
Date:  14 October 2022

Appendix 1 – Registers of Attendance & Apologies.

Appendix 1 to the Minutes of the Annual General Meeting
Of the Chartered Institute of Logistics & Transport NZ, Inc.
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Compilation Report

Transport Research & Educational Trust Board
For the year ended 31 March 2022

Compilation Report to the President of Transport Research & Educational Trust Board.

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the financial statements of Transport Research & Educational Trust Board for the year ended 31
March 2022.

These statements have been prepared in accordance with the accounting policies described in the Notes to these financial
statements.

Responsibilities

The Trustees are solely responsible for the information contained in this financial report and have determined that the
accounting policies used are appropriate to meet your needs and for the purpose that the financial statements were prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

No Audit or Review Engagement Undertaken

Our procedures use accounting expertise to undertake the compilation of the financial statements from information you
provided. Our procedures do not include verification or validation procedures. No audit or review engagement has been
performed and accordingly no assurance is expressed.

Independence

We have no involvement with Transport Research & Educational Trust Board other than for the preparation of financial
statements and management reports and offering advice based on the financial information provided.

Disclaimer

We have compiled these financial statements based on information provided which has not been subject to an audit or review
engagement. Accordingly, we do not accept any responsibility for the reliability, accuracy or completeness of the compiled
financial information contained in the financial statements. Nor do we accept any liability of any kind whatsoever, including
liability by reason of negligence, to any person for losses incurred as a result of placing reliance on this financial report.

Bay decownting 5747&5«»1/ Lt
7 4

Bay Accounting & Taxation Limited
Chartered Accountants

8 Donovan Street

Blockhouse Bay

Auckland

Dated: 4 October 2022
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Entity Information

Transport Research & Educational Trust Board
For the year ended 31 March 2022

Legal Name of Entity

Transport Research & Educational Trust Board

Entity Type and Legal Basis
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Chartered Accountants

Transport Research & Educational Trust Board is incorporated as a Board under the Charitable Trusts Act 1957.

Registration Number

CC28083

Entity's Purpose or Mission

To promote, encourage and co-ordinate the study and advancement of the science of transport in all its branches within New

Zealand.

Main Sources of Entity's Cash and Resources

Donations and Investment Income

Main Methods Used by Entity to Raise Funds

Donations and Investment Income

Trustees

G.M. Burns (Chairman)
M.A. King

J.A. Butler

A.E.A. Gollin

J.L. Kelly

C. McBride

P.King

Postal Address

PO Box 1281
Shortland Street
Auckland 1140
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Approval of Financial Report

Transport Research & Educational Trust Board
For the year ended 31 March 2022

The Trustees are pleased to present the approved financial report including the historical financial statements of Transport
Research & Educational Trust Board for year ended 31 March 2022.

APPROVED

Trustee

Trustee
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Statement of Financial Performance

Transport Research & Educational Trust Board
For the year ended 31 March 2022
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NOTES 2022 2021
Revenue
Interest, dividends and other investment revenue 1 3,613 5,474
Total Revenue 3,613 5,474
Expenses
Costs related to providing goods or service 2 120 235
Total Expenses 120 235
Surplus/(Deficit) for the Year 3,493 5,239

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached

Compilation Report.
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Statement of Financial Position

Transport Research & Educational Trust Board
As at 31 March 2022
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NOTES 31 MAR 2022 31 MAR 2021
Assets
Current Assets
Bank accounts and cash 3 11,628 10,469
Chartered Institute of Logistics and Transport NZ 3 1,383 1,383
Withholding Tax Paid 3 277 277
Total Current Assets 13,288 12,128
Non-Current Assets
Investments 3 216,385 215,891
Total Non-Current Assets 216,385 215,891
Total Assets 229,673 228,020
Liabilities
Current Liabilities
Creditors and accrued expenses 4 - 1,840
Total Current Liabilities - 1,840
Total Liabilities - 1,840
Total Assets less Total Liabilities (Net Assets) 229,673 226,180
Accumulated Funds
Accumulated surpluses or (deficits) 5 109,270 105,777
Reserves 5 120,403 120,403
Total Accumulated Funds 229,673 226,180

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached

Compilation Report.
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Statement of Cash Flows

Transport Research & Educational Trust Board
For the year ended 31 March 2022
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2022 2021

Cash Flows from Operating Activities

Interest, dividends and other investment receipts 3,613 5,474

Payments to suppliers and employees (1,960) (120)

Total Cash Flows from Operating Activities 1,653 5,354
Cash Flows from Investing and Financing Activities

Payments to purchase investments (494) (2,374)

Total Cash Flows from Investing and Financing Activities (494) (2,374)
Net Increase/ (Decrease) in Cash 1,160 2,980
Cash Balances

Cash and cash equivalents at beginning of period 10,469 7,489

Cash and cash equivalents at end of period 11,628 10,469

Net change in cash for period 1,160 2,980

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached

Compilation Report.
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Statement of Accounting Policies

Transport Research & Educational Trust Board
For the year ended 31 March 2022

Reporting Entity

The Transport Research & Educational Trust Board is a Charitable Trust incorporated under the Charitable Trust Act 1957. The
Transport Research & Educational Trust Board has subsequently been registered under the Charities Act 2005.

Basis of Preparation

The entity has elected to apply PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) on the
basis that it does not have public accountability and has total annual expenses equal to or less than $2,000,000. All transactions
in the Performance Report are reported using the accrual basis of accounting. The Performance Report is prepared under the
assumption that the entity will continue to operate in the foreseeable future.

Goods and Services Tax (GST)

The entity is not registered for GST. Therefore all amounts are stated inclusive of GST (if any).

Income Tax

Transport Research & Educational Trust Board is wholly exempt from New Zealand income tax having fully complied with all
statutory conditions for these exemptions.

Grants and Donation

Grants and donation received are included in operating revenue. If particular conditions are not met, then the grant is recorded
as a liability until the conditions are met.

Changes in Accounting Policies

There have been no changes in accounting policies. Policies have been applied on a consistent basis with those of the previous
reporting period.

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.

Performance Report Transport Research & Educational Trust Board Page 9 of 11





BayTax

Chartered Accountants

Notes to the Performance Report

Transport Research & Educational Trust Board
For the year ended 31 March 2022

2022 2021
1. Analysis of Revenue
Interest, dividends and other investment revenue
Bank Interest Received 9 5
Investment Interest Received 3,604 5,469
Total Interest, dividends and other investment revenue 3,613 5,474
2022 2021
2. Analysis of Expenses
Costs related to providing goods or services
Audit Fees - 115
Bank Fees 120 120
Total Costs related to providing goods or services 120 235
2022 2021
3. Analysis of Assets
Bank accounts and cash
ANZ Bank Call Account 10,181 8,903
ANZ Bank Cheque Account 328 448
ANZ Bank Inspire Account 1,119 1,118
Total Bank accounts and cash 11,628 10,469
Other current assets
Chartered Institute of Logistics and Transport NZ 1,383 1,383
Withholding Tax Paid 277 277
Total Other current assets 1,660 1,660
Investments
ANZ Term Deposit - 1000 10,000 10,000
ANZ Term Deposit - 1001 13,695 13,628
ANZ Term Deposit - 1002 10,000 10,000
ANZ Term Deposit - 1003 15,000 15,000
ANZ Term Deposit - 7867 10,000 10,000
Kiwibank Term Deposit - 80539 50,000 50,000
Kiwibank Term Deposit - 82499 16,000 16,000
Westpac Term Deposit - 0001 75,689 75,263
Westpac Term Deposit - 0002 16,000 16,000
Total Investments 216,385 215,891

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Notes to the Performance Report
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2022 2021
4. Analysis of Liabilities
Creditors and accrued expenses
Accrued Expenses - 1,840
Total Creditors and accrued expenses - 1,840
2022 2021
5. Accumulated Funds
Accumulated Funds
Opening Balance 226,180 220,941
Accumulated surpluses or (deficits) 3,493 5,239
Total Accumulated Funds 229,673 226,180
Total Accumulated Funds 229,673 226,180

6. Commitments

There are no commitments as at 31 March 2022 (Last year - nil).

7. Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at 31 March 2022 Last year - nil).

8. Events After the Balance Date

There were no events that have occurred after the balance date that would have a material impact on the Performance Report

(Last year - nil).

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached

Compilation Report.
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Treasurer’s Report October 2022



This report for The Chartered Institute of Logistics and Transport (NZ) covers the period 30 June 2021-2022.



The Chartered Institute of Logistics and Transport (NZ) has remained in a profitable and financially stable position throughout the 2021 and 2022 financial years.



Cash balance at the start of the 2022 period was $40,313



Income received during the period was $128,640



Expenses paid were $108,827



The current cash balance across all accounts at 13 October 2022 is $106 066.



John Knudsen has successfully managed our accounts for over two years and I leave the treasurer role with CILT in a healthy position. 





Cormac McBride

Outgoing Treasurer



DDI:	+64 (0) 4 390 0057

M:	+64 (0) 22 470 3214

E:	cormac.mcbride@gmail.com
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Compilation Report

The Chartered Institute of Logistics and Transport in New Zealand Inc.
For the year ended 30 June 2022

Compilation Report to the Directors of The Chartered Institute of Logistics and Transport in New Zealand Inc..

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the financial statements of The Chartered Institute of Logistics and Transport in New Zealand
Inc. for the year ended 30 June 2022.

These statements have been prepared in accordance with the accounting policies described in the Notes to these financial
statements.

Responsibilities

The Directors are solely responsible for the information contained in the financial statements and have determined that the
Special Purpose Reporting Framework used is appropriate to meet your needs and for the purpose that the financial statements
were prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

No Audit or Review Engagement Undertaken

Our procedures use accounting expertise to undertake the compilation of the financial statements from information you
provided. Our procedures do not include verification or validation procedures. No audit or review engagement has been
performed and accordingly no assurance is expressed. However, an audit has been conducted by Michael Stowers, and we refer
readers of the Financial Statements to Michael Stowers' audit opinion.

Independence

We have no involvement with The Chartered Institute of Logistics and Transport in New Zealand Inc. other than for the
preparation of financial statements and management reports and offering advice based on the financial information provided.

Disclaimer

We have compiled these financial statements based on information provided which has not been subject to an audit or review
engagement by us. Accordingly, we do not accept any responsibility for the reliability, accuracy or completeness of the compiled
financial information contained in the financial statements. Nor do we accept any liability of any kind whatsoever, including
liability by reason of negligence, to any person for losses incurred as a result of placing reliance on these financial statements.

5% dcaawdza;gf g({727$120ﬂ/ Lt

Bay Accounting & Taxation Limited
Chartered Accountants

8 Donovan Street

Blockhouse Bay

Auckland

Dated: 4 October 2022
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Approval of Financial Report

The Chartered Institute of Logistics and Transport in New Zealand Inc.
For the year ended 30 June 2022

The Directors are pleased to present the approved financial report including the historical financial statements of The Chartered
Institute of Logistics and Transport in New Zealand Inc. for the year ended 30 June 2022.

APPROVED

For and on behalf of the Board of Directors.

Keith Robinson

Cormac McBride
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Directory

The Chartered Institute of Logistics and Transport in New Zealand Inc.
For the year ended 30 June 2022

Date of Incorporation

19 June 1990

Registration Number

467566

Registered Office

8 Donovan Street
Blockhouse Bay
Auckland 0600

IRD Number

013-011-370

Council Members

President: Keith Robinson, FCILT

Vice President: Diane Edwards, CMILT

Immediate Past Pres./Treasurer: Cormac McBride, FCILT
Awards Chair: Fiona Knight, FCILT

Grading Chair: Murray King, FCILT

Education Chair: Jean-Paul Thull, FCILT
Membership Chair: Robin Dunlop, FCILT

Northern Section Chair: Rob Mayo, CMILT
Waikato/BOP Section Chair: Dave Stewart, FCILT
Central Section Chair: Michelle McCormick, CMILT
Southern Section Chair: Dan Patrick, CMILT
Member Services Manager: Chris Gunn, CMILT
Accounts/Database Manager: John Knudsen, CA

Aditors

Michael Stowers CA

Stowers Butterworth Chartered Accountants
9A Maskell Street

PO BOX 125227

St. Heliers 1740

Bankers

ANZ Bank

Chartered Accountant

Bay Accounting & Taxation Limited
8 Donovan Street

Blockhouse Bay

Auckland
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Postal Address

PO Box 1281
Shortland Street
Auckland 1140

Website / Phone / Email
www.cilt.co.nz

+64 9 368 4870
info@cilt.co.nz
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Statement of Profit or Loss

The Chartered Institute of Logistics and Transport in New Zealand Inc.
For the year ended 30 June 2022

NOTES 2022 2021
Trading Income
Donations Received - 258
Entry Fees 587 713
Forum & Awards 3,855 11,448
Magazine income 430 383
Mentoring Income - 10,000
Sponsorship 7,000 15,000
Sponsorship Awards 14,870 7,500
Subscriptions Current 101,819 96,041
Total Trading Income 128,562 141,343
Gross Profit 128,562 141,343
Other Income
Interest Income 58 24
Sundry Income 20 -
Total Other Income 78 24
Expenses
Audit / Financial Review Fees 3,825 3,075
Bank Fees 237 138
Computer Support 8,540 8,596
Consulting & Accounting 9,660 10,220
Depreciation 1,444 1,280
Eftpos Rental 162 162
Equipment Hire 600 600
Forum & Awards Dinner Expenses 2,953 16,676
General Expenses 17 13
Insurance 609 599
Interest Expense - -
International Levies 5,446 4,629
Magazine Expenses 14,136 17,746
Management Services 53,605 43,070
Marketing - 1,739
Merchant Service Fee 1,150 1,257
Postage 38 36
Printing & Stationery 1,093 762
Telephone Tolls & Internet 1,396 1,338
Zoom Communication 2,747 3,120
Total Expenses 107,658 115,056
Section Expenses
Central - 536

This statement is to be read in conjunction with the Notes to the Financial Statements, and the accompanying Independent Auditor's Report.
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Statement of Profit or Loss
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NOTES 2022 2021

Fiji Expenses - 1,393
Northern 167 -
Southern (53) (106)
Waikato / Bay of Plenty 1,055 830
Total Section Expenses 1,169 2,653
Net Profit (Loss) Before Taxation 19,813 23,659
Net Profit (Loss) for the Year 19,813 23,659

This statement is to be read in conjunction with the Notes to the Financial Statements, and the accompanying Independent Auditor's Report.
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Balance Sheet
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The Chartered Institute of Logistics and Transport in New Zealand Inc.

As at 30 June 2022
NOTES 30 JUN 2022 30 JUN 2021
Assets
Current Assets
Cash and Bank
CILT National - 00 40,661 29,295
CILT National - Awards Event 740 740
CILT National - Money for Sections 873 872
Section Balances 6 10,149 9,406
Total Cash and Bank 52,422 40,313
Subscription in Arrears 68,528 51,782
Withholding Tax Paid 326 309
Total Current Assets 121,277 92,405
Non-Current Assets
Property, Plant and Equipment 1,444 2,888
Total Non-Current Assets 1,444 2,888
Total Assets 122,721 95,293
Liabilities
Current Liabilities
Trade and Other Payables 13,129 7,939
GST Payable 8,743 6,317
Transport Research and Educational Trust 1,383 1,383
Total Current Liabilities 23,255 15,639
Total Liabilities 23,255 15,639
Net Assets 99,466 79,653
Equity
Accumulated Surpluses or (Deficit) 99,466 79,653
Total Equity 99,466 79,653

This statement is to be read in conjunction with the Notes to the Financial Statements, and the accompanying Independent Auditor's Report.
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Statement of Changes in Equity

The Chartered Institute of Logistics and Transport in New Zealand Inc.
For the year ended 30 June 2022

2022 2021
Equity
Opening Balance 79,653 55,995
Increases
Profit for the Period 19,813 23,659
Total Increases 19,813 23,659
Total Equity 99,466 79,653

This statement is to be read in conjunction with the Notes to the Financial Statements, and the accompanying Independent Auditor's Report.
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Depreciation Schedule

The Chartered Institute of Logistics and Transport in New Zealand Inc.
For the year ended 30 June 2022
CLOSING ACCUM

NAME COST  OPENING VALUE PURCHASES RATE  METHOD DEPRECIATION DEP CLOSING VALUE

Office Equipment

Lenovo Thinkpad 1,929 1,768 - 50.00% DV 884 1,045 884
Lenovo Thinkpad 1,819 284 - 50.00% DV 142 1,677 142
Total Office Equipment 3,748 2,052 - 1,026 2,722 1,026
Website

New Website - Progress 1 2,575 - - 40.00% DV - 2,575 -
New Website Design - in progress 5,000 - - 40.00% DV - 5,000 -
Website - New design (Test Site) 5,000 - - 40.00% DV - 5,000 -
Website - Sitemap creation 800 - - 40.00% DV - 800 -
Website Design - Progress 2 7,200 - - 40.00% DV - 7,200 -
Website Upgrade 5,728 835 - 50.00% DV 418 5,310 418
Total Website 26,303 835 - 418 25,885 418
Total 30,050 2,887 . 1,444 28,607 1,444

This statement is to be read in conjunction with the Notes to the Financial Statements, and the accompanying Independent Auditor's Report.
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Notes to the Financial Statements

The Chartered Institute of Logistics and Transport in New Zealand Inc.
For the year ended 30 June 2022

1. Reporting Entity

The Chartered Institute of Logistics and Transport in New Zealand Inc. is an association incorporated under the Incorporated
Societies Act 1908. The financial statements of The Chartered Institute of Logistics and Transport in New Zealand Inc. are a
special purpose report which has been prepared for the purpose of the Association.

2. Measurement Base
The following general accounting policies have been adopted in the preparation of these financial statements.

The financial statements have been prepared on the basis of historical cost with the exception of certain items for which specific
accounting policies are identified.

3. Statement of Accounting Policies

The following specific accounting policies, which materially affect the measurement of financial performance and financial
position of the company are:

Debtors and Subscription in Arrears

Debtors and subscription in arrears have been stated at their estimated realisable value.

Goods and Services Tax

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for accounts payable
and accounts receivable which are stated inclusive of GST.

Changes in Accounting Policies

There has been no material change in accounting policies applied during the period covered by these financial statements.

4, Fixed Assets

Fixed assets are stated at cost less aggregate deprecation. Depreciation has been calculated using maximum rates permitted by
the Income Tax Act 2007. All other assets purchased are not amortised but expensed in the current year of purchase.

Account Rate
Lenovo Thinkpad 50% DV
Website 50% DV

5.Income Tax

Income tax payable on interest received after deduction of the $1,000 tax exemption.

This statement is to be read in conjunction with the Notes to the Financial Statements, and the accompanying Independent Auditor's Report.
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Notes to the Financial Statements
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2022 2021
6. Section Balances
Central
CILT Central - 11 853 817
Petty Cash - Central Section 40 57
Total Central 893 874
Northern
CILT Northern - 11 442 269
CILT Northern - 51 808 1,057
Total Northern 1,249 1,326
Southern
CILT South - 00 45 73
CILT South - 01 2,772 1,418
CILT South - 02 1 1
Total Southern 2,818 1,492
Waikato BOP
CILT Waikato BOP - 01 3,142 3,304
CILT Waikato BOP - 02 2,018 2,401
Petty Cash - Waikato/BOP 29 9
Total Waikato BOP 5,188 5,714
Total Section Balances 10,149 9,406

7. Related Party Transactions

The Chartered Institute of Logistics and Transport in New Zealand Inc. provides some secretarial and financial reporting

assistance to the Transport Research and Education Trust at no cost.

8. Section Movements

Northern, Central, Southern and Waikato/Bay of Plenty Sections have supplied unaudited financial statements for the current

financial year.

9. Contingent Liabilities

At balance date there are no known contingent liabilities. The Chartered Institute of Logistics and Transport in New Zealand Inc.
has not granted any securities in respect of liabilities payable by any other party whatsoever (Last year - nil).

10. Future Capital Expenditure

There were no commitments for future capital expenditure as at balance date (Last year - nil).

This statement is to be read in conjunction with the Notes to the Financial Statements, and the accompanying Independent Auditor's Report.
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Audit Report

The Chartered Institute of Logistics and Transport in New Zealand Inc.
For the year ended 30 June 2022
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CILT NZ 2022 AGM APOLOGIES REGISTER

Brian Palliser FCILT (Retd)
Nick Dromgool CMILT
Bruce Conaghan CMILT
Suhail Sequeira CMILT
Glen-Marie Burns FCILT
Dave Stewart FCILT

Michelle McCormick CMILT
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President’s Report AGM 2022



Well, again, Covid has created challenges for us over the year.  Events have been difficult to run so we haven’t been as active as we would like to have been.



Financially, we have continued to be frugal and our bank balance is looking healthy.



Membership numbers have remained stable so all is well on that front. 



My time as President is now at an end and my plan to run many events nationally – especially in the smaller regions – failed due to covid.  My time as President ended up being about treading water and keeping everything on an even keel; maintaining stability



As you would expect, I have a big list of “thank you’s”…. So here goes - not in any particular order:

· Your volunteers on the Council – Diane, Cormac, Murray, Robin, Fiona, Jean-Paul and the section chairs – Rob, David, Michelle and Dan.



· Your volunteers on the Committees around the country – especially the Southern Section for putting this event together.  Yippie !  Our annual awards dinner is back.



· Our engine room – Chris on Admin and our money man John



· All of our sponsors – but especially Dexion and the Port of Tauranga as National Sponsors



· Cormac who stayed on as Past President for a third year



· Wonderful Diane who is taking over as President today



· Our IT Team – especially Ashu



· You guys – our members - for sticking with us.  



CILT NZ now has a great foundation upon which to continue to grow and develop.  

All the best for the coming year !

Keith Robinson

President CILT NZ
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¥ The Transport Research and Educational Trust Board
Annual report for the year ending 31 March 2022

Presented to Members at the 2022 AGM, 14 October 2022

Procedure

The Trust AGM is a separate meeting to the Institute’s meeting. Thus, we have adjourned the CILT meeting
to hold this AGM.

Financial

The annual accounts are available to the meeting. At 31 March 2022, the Trust funds stood at $229,673
226,180, a $3,493 increase on the 2021 year. Income for the year was $3,613, a $1,861 decrease on the
previous year of $5,474. The Trust income is from bank and investment interest.

The only Trust expenses for the year were bank fees.

Under the Charities legislation the Trust is not required to have an annual audit as we fall under the $
thresholds. The Trust Rules also state an annual audit unless the Trustees agree otherwise. The Board has
agreed to not audit the 2023 accounts also, and there is a resolution to that effect at this AGM.

Inspire Account

The Inspire account was set up to receive donations intended to help and support anyone who wants to
develop and progress their career in the transport, logistics, and supply chain industry. The balance at end of

the 2022 year was $1,119. There were no donations received this year.

Advertising Inspire more regularly through the Magazine may increase interest in donations and enable a
grant in the next couple of years.

Grants

We had anticipated making a research grant early in the 2022 year, however, did not progress this. This was
to avoid dipping into capital, given the small amount of interest received. We expect to continue the policy
of alternating between research grants and “Inspire” related grants for personal development as funds
allow. The Trust anticipates making a grant(s) early in 2023.

Trustees

There has been no change to the Trustees this year. The Trustees are Jon Butler, Tony Gollin, Jon Kelly,
Murray King, Philip King, Cormac McBride, and Glen-Marie Burns. A CILT Council resolution on 4 March 2020

resolved that the terms of all the Trustees expire on 4 March 2023.

Thank you to all the Trustees.

Glen-Marie Burns, Chair






